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!

2+/,"3,+/")-(4-+,5+6*,"3("3,+",-/-7"/8,+*/3,3*9,*3:+,&*,"-

RB/'F!(B/()'!6'()*+',('(-./'!B!R)M/'F)'++=/')!U#+!/'+!5J+')!#$U4,/)!')!-./'!B!MFB5'+(B)')(6'()*+',('F!/2!
"92""207""!
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&'()*+',('F!6,'5!4+B'F)'+')!4-!#)!-=,')!$4+!BF/(8+B5FBFE!#$!NN!PU2WX'+!('+!-'/!-'E')!()4+!45'+6'5B(FBFE!M/!)B,!#)!
8MFF'!4<F=(!$4+!07""2!P=!FM5J+'F/'!)B/(<MF8)!'+!TT!PU2WX'+!(B8+'2!W')!$4+5'F)'(!#)!5B!BF/'F!M/E#FE'F!#$!07""!
F=+!4<!<=!#)!U#5'!19!BF/(8+'5')!Y-'/!'F!M(B88'+U'/!<=!"7!()8C2!W'))'!'+!'F!-'E')!E,J/',BE!F*U'/!/#!-=,')Z!<=!
('<)'-6'+-./')Z!B88'!(=!M/!)B,!#)!8MFF'!4<F=(2!
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&'()*+',('F!)B,)+=/)'!#)!>?@!BF/E=+!B!')!"0;=+BE)!,'['-=,!#$!RVQ\;6*EFBFE'F!Y?FB5'+(B)')(5'[!0C!-'/!PAQ2!
]'['-=,')!'+!<=!G#2!1777!-0!4E!5B,!6,#F/)!#F/')!EB5'!-M,BEU'/!$4+!#)!')#6,'+'!')!F*)!6#(B(UM(Z!')!()M/'F)'+UM(!
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2+/,"3,+/")-4+(-7"/5%&--
!
RB/'F!(B/()'!6'()*+',('(-./'!U#+!/'+!5J+')!F4E,'!$4+(8',,BE'!(#E'+!4<<'!B!MFB<4,!+'EBZ!-'F!/'!)4!
5BE)BE()'!(4-!['E!5B,!)#E'!$#)!B!'+:!!
!
D'/)JE)(/B(8M((B4F'F!<=!>?@2!R4-!$.,E'!#$!/'F!+'5B(B4F(!JF/+BFE!/'+!5#+!#$!MFB5'+(B)')(,45'F!U'+!B!
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+BE)BE!5BE)BE!8#-<!/#!5B!4E(=!8#F!'F/'!-'/!'E'F),BE!#)!-B/()'!F4E')!#$!/'F!BF/$,*/',('!5B!#,,'+'/'!U#+!
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(#--'F,JEE'!L?;()M/B'+Z!H,46#,'!()M/B'+!4E!BF)'+F#)B4F#,'!M/5B8,BFE(()M/B'+!B!)B,!'F!M//#FF',('!(4-!
(=!5B,,'!84--'!)B,!#)!U'//'!BF)'+F#)B4F#,'!()M/B'+2!W'))'!'+!')!-'E')!()4+)!<+46,'-!/#!/'+!U#+!5J+')!
<+46,'-'+!-'/!6'(,M)FBFE(<+4G'(('FZ!-'F!B88'!-BF/()!#)!-#F!FM!<+.5'+!#)!(#-,'!)+'!$#E(!BF/U4,/!B!')!
'F8',)$#EZ!/'))'!5B,!U',)!(B88'+)!84--'!)B,!#)!6')*/'!'F!$4++BFE',('!#$!/'F!MF/'+5B(FBFE!(4-!5B!#,,'+'/'!
$=+!B!/#EZ!/#!5B!B88'!U#+!(#--'!-M,BEU'/!$4+!#)!5J,E'!/'!$#E!5B!'E'F),BE!E'+F'!5B,!U#5'2!W')!,BEF'+!,B/)!')!
/'(<'+#)!$4+(.E!<=!#)!(<#+'!<'FE'2!
!
W'+M/45'+!'+!/')!F*'!#8#/'-B(8!+=/!U4,/!4E(=!,BE'!(=!()B,,'!6'E*F/)!#)!'FE#E'+'!(BE!B!$4+(8',,BE'!
#+6'[/(E+M<<'+2!!
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./&()-C-1 D8(&E,+/")-(4-8(&)F(G5-
D#,E8#-<(M/5#,E')!BF/()B,,'+!U'+-'/!'F!'5#,M'+BFE!#$!R)M/'F)'++=/')(!5#,E8#-<!07""2!L5#,M'+BFE'F!
$4+U4,/'+!(BE!)B,!5#,E8#-<(84FG'<)')Z!(4-!6,'5!5'/)#E')!<=!6'()*+',('(-./')!/'F!"92!#MEM()2!
L5#,M'+BFE'F!E'FF'-E=+!(=,'/'(!<MF8)'+F':!

"C D#,E8#-<(84FG'<)')!
#2 R)M/'F)'++=/')(!BF)'+F'!4+E#FB(#)4+B(8'!-=,(J)FBFE'+!
62 V4--MFB8#)B5'!-=,(J)FBFE'+!
G2 P4,B)B(8'!-=,(J)FBFE'+!!

"C P4,B)B(8'!<+B4+B)'+BFE'+!
0C D#,E8#-<'F(!M/)+*8!

!
A4+-M,'+BFE'+!$+#!5#,E8#-<(84FG'<)')!'+!G,#-4,#<-

0H-I(&)F(G5*F%"J,53-

0(H-!"3,+",-%+)("/*(3%+/*F,-GK&*63"/"),+-

• L,F+E33,+/")-%)-(F3/8,+/")-(4-0M-+E*8,>&,#,+,-
_=,(J)FBFE'F!'+!4<$*,/)!-'/!N7`2!W')!U#+!5J+')!(5J+'+'!#)!+'8+M))'+'!+M(5'[,'/'+'!B!=+2!DB!
(8#,!5J+'!4<-J+8(4--'!<=Z!U5#/!/')!(8*,/'(:!_#FE',!<=!<'+(4F,BE!84F)#8)ab-#FE',!<=!,*()!
)B,!#)!/',)#E'!B!R>X(!#+6'[/'a!

• L,F+E33,+/")-%)-(F3/8,+/")-(4-0M-*3E#,+,"#,N-*%G-/FF,-$(+-86+,3-(F3/8,-/-?L-4O+-P%)-/FF,-
"O#8,"#/)8/*-,+-+E*8,>&,#,+,H< 
"O2!I5'+!-=,(J)FBFE'F2!

• L,F+E33,+/")-(4-Q"-*3O33,F("#/#(3-4+(-$8,+3-9(*/*$E*<-
^88'!4<$*,/)2!9!6#(B(UM('!M/!#$!01!+'<+J('F)'+')2!DB!8MFF'!5J+'!84--')!6'/+'!M/!B!#,,'!
6#(B(UM('!U5B(!5B!U#5/'!U#5/'!'F!R>;84F)#8)!B!U5'+)!$#EM/5#,EbUM(2!W')!U#+!5J+')!F'--'+'!#)!
+'8+M))'+'!().))'8#F/B/#)'+!$+#!"2!=+(;UM('F'c!02!=+(;().))'8#F/B/#)'+!8#F!'5)2!+'8+M))'+'(!<=!
/'FF'!-=/'!<=!,JFE'+'!(BE)2!

• D"-4(*3$%&#,&*,*5+%J,"3-5K-CRS-(4-#,-":,-+,F+E33,+,#,<--
W')!8#F!5B!<)2!B88'!5M+/'+'2!W')!'+!5#,EM/5#,E')(!5M+/'+BFE!#)!/'!#8)B5B)')'+!5B!U#+!#$U4,/)!
MF/'+!5#,E8#-<'F!Yd8,B()'+-J+8'+!<=!84<<'+d;/#E!$4+!'8('-<',C!U#+!5B+8')!B!$4+U4,/!)B,!
$#()U4,/',('2!

• T(&8#,&,"-(4-(&&,-*3O33,1-%)-*5/#*F("#/#(3,+-*F(&-*O),-F("#/#(35E&>,"<--
W')!'+!B88'!(8')2!eF!(<B/(8#F/B/#)!U#+!(.E)!8#F/B/#)<M,['FZ!-'F!U#+!)['F)!FJ()'F!#,,'!<'FE'F'!
BF/!BE'F2!DB!(8#,!/4E!UM(8'!#)!/')!B88'!U#+!6')*/')!#)!/'+!B88'!U#+!5J+')!#8)B5B)')2!DB!'+!E'F'+',)!
5#F)!)B,!#)!,#5'!)BFE!/'+!B88'!84()'+!<'FE'2!f5B(!<'FE'F'!B88'!5#+!6MF/')!)B,!'F!8#F/B/#)<M,['Z!
8MFF'!/'!-'/!$4+/',!U#5'!5J+')!6+ME)!<=!$g!'5'F)(Z!4E!'F!6+#BF()4+-!8MFF'!U#5'!5J+')!(#)!B!
E#FE!)B/,BE'+'!B!$4+,.6')2!

• 25F8(&/4/J,+/")-(4-(&&,-(F3/8,-/-8(&)F(G5,"-1-":,-*%G-)(G&,<-
W'+!6,'5!#$U4,/)!)4!#++#FE'-'F)'+:!"C!R<B/(8#F/B/#)/#E'FZ!U54+!/')!E#-,'!U4,/!-./)'!/'!
4<()B,,'/'!-U<2!(<#++BFE!4E!'+$#+BFE(M/5'8(,BFE!4E!0C!V#F/B/#)/#E'FZ!U54+!#,,'!8#F/B/#)'+!!5#+!
BF5B)'+')Z!-'F!-'/!/')!<+B-J+'!$48M(!#)!+M()'!().))'8#F/B/#)'+F'!)B,!5#,E8#-<2!
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R<B/(8#F/B/#)/#E'F!5#+!'F!8J-<'!(MGG'(2!W'-!/'+!B88'!E'F4<()B,,'/'!)B,!Q>!4E!?&Z!/M88'/'!
4<!4E!/',)'!'+$#+BFE'+!4E!(F#88'/'!-'/2!\B,!8#F/B/#)/#E'F!5#+!/'+!'F!/',!/'+!B88'!/M88'/'!4<2!
W'!F*'!().))'8#F/B/#)'+!U#+!$.,)!(BE!+')!#,'F'!4-!#)!5J+'!F*'2!DB!U#5/'!/4E!')!E4/)!<+4E+#-!)B,!
6'EE'!#++#FE'-'F)'+h!

• A&&,-E#8(&)-E"#,+-?L-*F(&-&(8,-,"-(F3/8/3,3-+,&(3,+,3-3/&-8(&)F(G5,"<--
^88'!4<$*,/)2!WIH:!>?@'+(!6*!@U4BG'!U#+!5J+')!('['!)B,!#)!U4,/'!5#,E8#-<($'()h!A?3LX(!
$#EM/5#,E($'()B5#,!5#+!'F!(MGG'(!-'/!5#,Ei4+8(U4<2!AQ3L!45'+5'['/'!')!8M+(M(!4-!>?@X(!
/'-48+#)B!4E!()+M8)M+!;!/')!8MFF'!U#5'!5J+')!('[)h!!

• ?LU*-9,*3:+,&*,*G,#&,GG,+-*F(&-86+,-(F3/8,-4O+-%)-E"#,+-8(&)F(G5,"<--
DB!8#F!8MF!+4('!&'()*+',('F!$4+!/'F!()4+'!BF/(#)(h!W')!'+!MMF/5J+,BE)!#)!&'()*+',('F!/',)#E'+!
#8)B5)Z!4E!#)!/')!'+!-M,BE)!#)!6+ME'!&'()*+',('F!(4-!,B5,BF'!F=+!/')!6+JF/'+!<=2!W'+!U#+!/'+!B!=+!
5J+')!()4+!5',5B,['!$+#!&'()*+',('F(!(B/'2!

• ?3E#,"3,++K#,3*-G,#&,G*%+)("/*(3/%",+-*F(&-/"##+(),*-/-8(&)F(G5,"-/-*K-8/#3-%G4(")-
#,3-)/8,+-G,"/")<--
I<$*,/)h!A+'/#E(6#+'F2!j'(2!f'+M/45'+!U#+!^@!5J+')!+BE)BE!('['!)B,!#)!6#88'!5#,E8#-<'F!4<h!

09H-@%GGE"/F(3/8,-GK&*63"/"),+-

• T%&#,-%5&6)-/-(&&,-CV-9(*/*$E*,-W-%5&6)),",-4%+,)K+-*K-8/#3-GE&/)3-/-*(G(+9,>#,-G,&&,G-
,3-XF,"#3-("*/)3X-/-$E*,3-*K*%G-,"-+E*8,>&,#,+-,&&,+-*3O33,F("#/#(3-4%+-#,3-5K)6&#,"#,-
$E*-%)-,"-%5*3/&&,3-P*5/#*1HF("#/#(3<-',3-4%+8,"3,*-(3-*5/#*F("#/#(3,+",-,+-:#,+*3-(F3/8,-
/-#,"",-%5)(8,<--
YW',5B()C!4<$*,/)2!DB!U#+!U4,/)!4<,JE!B!09!6#(B(UM('2!W'!)4!UM('!5B!-#FE,'/'Z!-#FE,'+!5B!8MF!
$4+/B!/'+!B88'!5#+!F4E,'!()M/'+'F/'!/#!5B!/M88'/'!4<2!W')!U#+!5J+')!54+'(!'+$#+BFEZ!#)!/')!
E'F'+',)!'+!$'/'+'Z!/'(!-'+'!M$4+-',!'F!(B)M#)B4F!-#F!8#F!BF/E=!B2!W')!U#+!/'+$4+!$MFE'+')!
6'/+'!#)!/',)#E'!B!UM(-./'+!4E!4<$.,EFBFE'+!Y/'!()'/'+!/'!U#+!/'-CZ!'F/!#)!84--'!)B,!()4+'!
$4+',J(FBFE'+!B!#M/B)4+B'+2!!

• .+E),-9(*/*$E*,",*-4()E#8(&)-/-F%GGE"/F(3/%","-G,#-#,-*3E#,+,"#,-PY7ZDH<--
W',5B()!4<$*,/)!E'FF'-!$#EM/5#,E($'()B5#,'FZ!U54+!5B!U#5/'!'F!5#,Ei4+8(U4<2!DB!8MFF'!E4/)!
U#5'!)JF8)!4(!'F!R>;#F(5#+,BE!B!#,,'!$#EM/5#,E2!

• I(&)G(3,+/(&,+-/-(&&,-9:)"/"),+-5K-L7[N-$8%+-#,+-F%GG,+-*3E#,+,"#,<--
I<$*,/)Z!-'F!5B!8MFF'!E4/)!U#5'!6+ME)!/466',)!(=!-#FE'!<,#8#)'+h!W5(2!9772!\'8FB(8!W+B$)!U#+!
)#E')!F4E,'!<,#8#)'+!F'/!(',54-!5B!U#5/'!,#5')!'F!#$)#,'!-'/!/'-!BF/'F!5#,E8#-<'F2!DB!(8#,!
4E(=!UM(8'!#)!<B,,'!<,#8#)'+F'!F'/!BE'F2!DB!5B,,'!E'+F'!U#5'!U#$)!'F!#$)#,'!-'/!\'8FB(8!W+B$)!4-!
'F!/'#/,BF'!$4+!U54+F=+!<,#8#)'+F'!(8#,!<B,,'(!F'/!BE'F!-'/!6./'+!<'+!<,#8#)!5B!B88'!<B,,'+!F'/!
)B,!/'FF'!/#)4!U5B(!/')!8MFF'!U#5'!U[M,<')!-'/!#)!,#/'!/'-!UJFE'2!

• ./&&,#,+N-G6+F,*(),+-%)-F("#/#(3%5&:*"/"),+-P*3E#/,N-,1G(/&-%)-8(&)*4+/,-
/"4%+G(3/%",+H-4%+-(&&,-F("#/#(3,+-%)-*3O33,F("#/#(3,+-5K-$>,GG,*/#,"-P5,+*%"&/),-
5+%4/&,+H<--
W',5B()!4<$*,/)2!D#,EM/5#,E')!6'(,M))'/'!#)!F.['(!-'/!<'+(4F,BE'!<+4$B,'+!$4+!(<B/(8#F/B/#)'+!
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• ?3E#,"3,++K#,3*-$>,GG,*/#,-*F(&-4%+*:",*-G,#-(&&,-"O#8,"#/),-/"4%+G(3/%",+-%GF+/")-
8(&),3<--
I<$*,/)h!

• A&&,-F("#/#(3,+-*F(&-86+,-(F3/8,-5K-4(J,9%%FN-$8/&F,3-/"F&E#,+,+-(3-9,":33,-5+%4/&9/&&,#,-
G,#-?3E#,"3,++K#,3*-&%)%-5K<--
I<$*,/)!$4+!(<B/(8#F/B/#)'+2!34E,'!U#5/'!')!6B,,'/'!-'/!R>X(!,4E4!4E!)'8()'F!kl'E!()'--'+!
()M/'F)'++=/')d2!DB!-#FE,'/'!-M,BEU'/'F!$4+!#)!EB5'!$4,8!')!6#/E'!<=!/'+'(!<+4$B,6B,,'/'+2!

• A&&,-*5/#*F("#/#(3,+-*F(&-*F+/8,-G/"/GEG-Q3-9&%)/"#&6)-3/&-8(&)F(G5,"N-*%G-8/&-9&/8,-
3/&F":33,3-#,"-5,+*%"&/),-5+%4/&-5K-$>,GG,*/#,"N-%)-*%G-*5/#*F("#/#(3,"-*F(&-4%+G/#&,-
%8,+-Y(J,9%%F<-
W',5B()!4<$*,/)2!Kb"7!(<B/(8#F/B/#)'+!U#+!(8+'5')!')!6,4EBF/,JE2!O!B88';(<B/(8#F/B/#)'+!U#+!
(8+'5')!6,4EBF/,JE2!DB!5B,,'!U',,'+'!F.['(!-'/!')!4-!/#E'FZ!4E!U#5/'!B88'!#,,'!+'((4M+G'+!)B,!#)!
(8+B5'!/'-2!W')!U#+!$MFE'+')!E4/)!-'/!')!BF/,JE!4-!/#E'FZ!<+B-J+)!(8+'5')!#$!
(<B/(8#F/B/#)'+F'2!&,4EBF/,JEE'F'!U#+!5J+')!,B/)!$4+!,#FE'2!P=!#F/+'!MFB5'+(B)')'+!6+ME'(!
6,4EBF/,JEE'F'!)B,!#)!BF$4+-'+'!4-!$4+(8',,'F'!-',,'-!AA!4E!R>c!5B!U#+!B!()'/')!6+ME)!/'-!)B,!#)!
(8#6'!/'6#)2!DB!U#+!,B/)!$M,E)!$,4i')!Y#F/+'!'F/!(<B/(8#F/B/#)'+!U#+!4E(=!(8+'5')!6,4EBF/,JEZ!
(4-!U#+!5J+')!+','5#F)'Z!E4/'!4E!/'6#))'+'F/'C2!DB!U#+!6+ME)!6,4EBF/,JEE'F'!(4-!(8*)(!-4/!
8+B)B88'F!$+#!A+B)!A4+M-2!!

• ?3E#,"3,++K#,3-*F(&-86+,-*:"&/)-3%-)("),-#()&/)3-E"#,+-$,&,-8(&)F(G5,"-8,#-
F(44,E##,&/")<-
I<$*,/)!4E!-'+'!)B,h!

• 25*3/&&,#,-F("#/#(3,+-*F(&-#,&3(),-/-*%J/(&,-(++("),G,"3,+-/-4%+9/"#,&*,-G,#-
8(&)F(G5,"-*K*%G-(++("),G,"3,+-/-4+,#()*9(+,"<--
W',5B()!4<$*,/)2!W4E!-B//',-=/BE!4<6#8FBFEZ!(4-!<+B-J+)!(8*,/'(!#)!5B!$B8!$4+-B/,')!
#8)B5B)')'+F'!M/!$4+!('F)Z!4E!B88'!F./5'F/BE5B(!$4+/B!/')!6,'5!MF/'+<+B4+B)'+')!#$!8#F/B/#)'+F'2!
R<B/(8#F/B/#)'+F'!8MFF'!E4/)!U#5'!<+B4+B)'+')!#++#FE'-'F)'+F'!U.['+'!'F/!/'!E[4+/'Z!4E!
8MFF'!E4/)!U#5'!E[4+)!/')!-'+'!#))+#8)B5)!$4+!().))'8#F/B/#)'+F'!#)!/',)#E'2!!

• A&&,-F("#/#(3,+-%)-("#+,-(F3/8,-/-8(&)F(G5,"-96+,+-,"-31*$/+3-G,#-?3E#,"3,++K#,3*-
&%)%-%)-5(+%&,+-E"#,+-8(&)F(G5*(F3/8/3,3,+-PF(44,E##,&/")N-%5&6)-%*8<H<-
^88'!4<$*,/)2!DB!5#,E)'!B88'!#)!)+*88'!);(UB+)(!$4+/B!5B!"C!B88'!5#+!(B8+'!<=!5B!U#5/'!<'FE'F'!4E!0C!
$4+/B!/')!5#+!$4+!84,/)!#)!U#5'!);(UB+)(!<=!M/'F$4+2!

0JH-;%&/3/*F,-GK&*63"/"),+-

• B%-5&(#*,+-/-7.<!!
I<$*,/)2!

• ?,F*-5&(#*,+-/-AL<--
DB!$B8!$B+'2!

• A&&,-5&(#*,+-/-9(J$,&%+*3E#/,"68"-P0\-5&(#*,+H<-
I<$*,/)2!



!
!

! N!#$!"%!

• 25"K-+,5+6*,"3(3/%"-/-G/"#*3-*,F*-F("#/#(3*3E#/,"68"<--
DB!U#+!$#GB,B)'+')!4<()B,,BFE!)B,!O!()M/B'FJ5FZ!-'F!U#+!B88'!E[4+)!/')!B!R)M/'F)'++=/')(!F#5F2!

• ]/"#*3-Q"-+,5+6*,"3("3-/-(&&,-/"*3/3E3+K#<--
I<$*,/)h!DB!U#+!4E(=!$,'+'!+'<+J('F)#F)'+!$,'+'!()'/'+2!VMF!<=!^RH!(B//'+!/'+!'F!$+#!AA2!

• ',"-*(G&,#,-*3,GG,5+%J,"3-*F(&-86+,-5K-G/"#*3-^^N^S<--
^88'!4<$*,/)2!W')!(8#,!)#E'(!4<!-'/!+'8)4+#)')Z!#)!/'+!(8#,!E.+'(!F4E')!G'F)+#,)!$+#h!W')!(8#,!B88'!
V?3!5J+'!54+'(!4<E#5'2!DB!+*88'/'!K!E#FE'!'$)'+!<4<;M<X'F!4-!5#,E!<=!<4+)#,BF4Z!-'F!/'F!
84-!$.+()!)4!/#E'!$.+!5#,E')!,M88'/'2!W')!(8#,!5B!(F#88'!-'/!+'8)4+#)')!4-2!!
!
P=!V?!('F/'+!-#F!6+'5'!M/!)B,!#,,'!()M/'+'F/'!4-!5#,E')!S!>?@!6.+!E.+'!-'+'h!
!
f?_;,B()'F!U#+!)+M88')!'F!/',!$,'+'!()'--'+!'F/!/'F!<,'['+2!W'F!'+!$#,/')!<=!f?_)'8Z!RQ_!4E!
<=!3Q\2!DB!$4+()=+!U',)!E+MF/,JEE'F/'!B88'!#)!()'--'<+4G'F)'F!'+!$#,/')2!_L3:!DB!U#+!B88'!
E[4+)!-BF/+'2!W'+!U#+!5J+')!-'+'!/'6#)!'F/!F4E'F(BF/'2!DB!U#+!F=')!$,'+'!4<,JE!'F/!
F4E'F(BF/'2!
!
&M/!<=!=+(#E'+:!A4,8')BFE(5#,EZ!5#,E)+J)U'/Z!<4<;M<X'F2!W')!'+!(5J+)!#)!-=,'Z!U5#/!/'+!U#+!
5B+8')2!

• ?3E#,"3,++K#,3-9O+-%5"K-,"-*3,GG,5+%J,"3-5K-\MS-(4-#,"-*(G&,#,-*3,GG,5+%J,"3<-
^88'!4<$*,/)2!

A"#,3_-

 W'+!U#+!B88'!5J+')!F4E'F!/'+!U#+!)+M88')!M5M+/'+,BE)!-#FE'!<'+(4F,BE'!()'--'+2!W')!8#F!
5J+'!+','5#F)!#)!U#5'!$4+!.['Z!4-!/')!U#+!F4E')!#)!E.+'!-'/!-=/'F!5B!U#+!$.+)!5#,E8#-<!<=2!

 A+B)!A4+M-!U#+!$.+)!'F!5J('F),BE!6'/+'!5#,E8#-<!'F/!5B!$4+5'F)'/'!/'!5B,,'!E.+'2!

CH-;%&/3/*F,-5+/%+/3,+/"),+-

D#,EM/5#,E')!-'F'+Z!#)!)+'!<#+4,'+!'+!')!<#(('F/'!#F)#,!(')!B!$4+U4,/!)B,!)B/,BE'+'!5#,E8#-<#EF'+2!

• `"-5(+%&,-9O+-$(8,-,3-&("#*5%&/3/*F-3,G(N-#(-#,3-,+-8/)3/)3-(3-*/)"(&,+,N-(3-?3E#,"3,++K#,3-
%)*K-(+9,>#,+-G,#-&("#*5%&/3/*F,-,G",+N-*%G-%)*K-,+-86*,"3&/),-4%+-L7[1*3E#,+,"#,<-I/-
$(+-)%#-,+4(+/")-G,#-#,"-&("#*5%&/3/*F,-5(+%&,N-*%G-9&,8-3(),3-)%#3-/G%#<-I(&)E#8(&),3-
G,",+-(3-5(+%&,"-G,#-#,3-&("#*5%&/3/*F,-3,G(-9O+-&/)),-/-4%+&6"),&*,"-#,-"(3/%"(&,-
(F3/8/3,3,+-/-'?Y1+,)/<-
DB!5M+/'+'/'!B!=+Z!#)!/'F!<4,B)B(8'!<#+4,'!M/45'+!#)!5J+'!F#)B4F#,Z!4E(=!(8M,,'!5J+'!>?@;,48#,2!

• D"-("#,"-5(+%&,-9O+-$(8,-,3-*3E#,"3,+*%J/(&3-3,G(-
I<$*,/)2!

• D"-3+,#>,-5(+%&,-9O+-$(8,-,3-*3E#,"3,+4()&/)3-3,G(<-
I<$*,/)2!



!
!

! 1!#$!"%!

• I(&)E#8(&),3-/"#*3/&&,+N-(3-?3E#,"3,++K#,3-/-K+-4%+*O),+-*/)-G,#-(3-%8,+*633,-(&&,-
5&(F(3,+-3/&-,"),&*F<N-&/),*%G-5/,J,+-%)-$>,GG,*/#,3,F*3-%)*K-%8,+*633,*<-
I<$*,/)2!

!

I(&)E#8(&),3-&()#,-%5-3/&N-(3-.,*3:+,&*,"-F%G-G,#-/"5E3-3/&-/"#$%&#-/43<-#,-L7[1&%F(&,-3,G(,+N-%)-
(3-.,*3:+,&*,"-3%)-*3/&&/")-3/&N-$8%+8/#3-#,-O"*F,+N-(3-#,-3+,-5(+%&,+-*F(&-86+,-%8,+%+#",#,-,&&,+-
G,+,-F%"F+,3,<-I(&)E#8(&),3-4/F-$,+,43,+-G("#(3-3/&-(3-E#GO"3,-3,G(,+",N-$8%+,43,+-
.,*3:+,&*,"-,"#,&/)3-)%#F,"#3,-5(+%&,+",-5K-GO#,3-#,"-0M<-%F3%9,+<-

^H-I(&)F(G5,"*-E#3+:F-

;&(F(3,+-

',+-5+%#EJ,+,*-*,F*-5&(F(3,+N-$8%+(4-$(&8#,&,"-,+-,"),&*F,-E#)(8,+-(4-#,-#("*F,<-',+-&(:%E3,*-
/-O8+/)3-5&(F(3,+-3/&-F("#/#(3*3E#/,"68",",_-Y%+8(&3"/")N-;,+4%+G("J,-',*/)"N-@%GGE"/F(3/%"-
%)-!"3,+"(3/%"(&,-7#8/F&/")**3E#/,+N-*%G-FE"-3+:FF,*-/-4(&#-Y+/3-Y%+EG-86&),+-(3-*3/&&,-%5-3/&-
#/**,<-;+/%+/3,+/"),"-(4-9/&&,#,+-5K-5&(F(3,+",-9O+-5+/%+/3,+,*N-"K+-8/-,+-9,F,"#3,-G,#-#,-":,-
8(&)+,)&,+N-4%+#/-#,3-F("-*/F+,-,"-G,+,-GK&+,33,3-F(G5()",<-

P,#8#)'+F'!$MFE'+'/'!M/)+*8(-J((BE)h!_'E')!5',,*88')!M/)+*8!4E!,#*4M)2!R)+.-,BF'/'Z!-'F!#,,BE'5',!
$4+(8',,BE'!#)!('!<=2!DB!8#F!E4/)!,B/'!/'F!U5B/'!6#EE+MF/2!H4/'!6B,,'/'+2!DB!U#+!5#,E)!B88'!#)!,#5'!
<,#8#)'+!$4+!()M/B'FJ5F2!W')!U#+!$MFE'+')!E4/)!#)!5#,EM/5#,E')!$.+()!B!(B/()'!.['6,B8!<+B4+B)'+'/'!
6B,,'/'+F'!<=!<,#8#)'+F'2!!

;>,J,+-

',+-*F(&-E#(+9,>#,*-,"-5>,J,-G,#-?3E#,"3,++K#,3*-8(&)F(G5*F%"J,53N-5(+%&,+-*(G3-E#3(&,&*,+-
%)-9/&&,#,+-(4-(&&,-*5/#*F("#/#(3,+",<-I(&)E#8(&),3-O"*F,+-#/**,-/-a1*/#,3-F8(#+(3/*F-4%+G(3<-
'/**,-%8,+*633,*-#,*E#,"-3/&-,"),&*F<-

I<$*,/)2!AMFE'+'/'!5B+8',BE!E4/)!-'/!$4+-#)')h!@B+8,'F!<=!$4+(B/'F!5#+!('[2!!

B1*$/+3*-

A&&,-#,+-+,5+6*,"3,+,+-?3E#,"3,++K#,3-E"#,+-8(&)F(G5,"-9O+-96+,-,"-31*$/+3-G,#-
?3E#,"3,++K#,3*-&%)%<-?6+&/)3-E"#,+-F(44,E##,&/")-%)-%5&6)-/-$E*,",-,+-31*$/+3,"-,3-8/)3/)3-
*:G9%&<-'/**,-31*$/+3*-*F(&-FE"",-9+E),*-E#,"-4%+-8(&)F(G5,"N-$8%+4%+-5(+%&,+-%)-"(8",-/FF,-
8/&-9&/8,-3+:F3-5K<--

^88'!4<$*,/)Z!/#!5B!B88'!5#+!(B8+'!<=!#)!5B!U#5/'!<'FE'F'2!&'(,M)FBFE'F!4-!#)!)+*88'!/'-!(8M,,'!)+J$$'(!
<=!')!)B/(<MF8)!B!5#,E8#-<'F!Y$.+!5#,E8#-<'FCZ!U54+!5B!'F/FM!B88'!U#5/'!-M,BEU'/!$4+!')!45'+6,B8!
45'+!.84F4-B'FZ!(4-!B!U.[!E+#/!#$U#FE!#$!,#*4M)!4E!)+*82!

@&/*3,+G6+F,+-

],#-&%)%-%)-3,F*3-%G-$8%+#("-G("-*3,GG,+N-%)-G,#-5(+%&,+<-

I<$*,/)2!f#+!-=(8'!5J+')!,B/)!$4+!8'/',BE'2!DB!U#+!$4+!'8('-<',!)B/,BE'+'!U#$)!8,B()'+-J+8'+!-'/!
)'8()'F!kDB!$=+!+'8)4+!)B,!#)!-488#!+')d2!



!
!

! %!#$!"%!

!"3,+",39(*,+/")-

• ?3E#,"3,++K#,3*-$>,GG,*/#,-%)-Y(J,9%%F5+%4/&-*F(&-9+E),*-(F3/83<-
I<$*,/)2!

• A&&,-F("#/#(3,+-)O+-%5G6+F*%G-5K-8(&)F(G5,"-5K-Y(J,9%%F-8,#-(3-9+E),-
8(&)*F(G5*5+%4/&4%3%,3-*%G-5+%4/&9/&&,#,-G,#-3,F*3,"-b?3,G-?3E#,"3,++K#,3X<--
W',5B()!4<$*,/)2!W'+!U#+!-#FE,')!'F!)['8,B()'!)B,!#,,'!().))'8#F/B/#)'+!4-Z!U5#/!-#F!(8#,!UM(8'!
#)!E.+'!B!5#,E8#-<'F:!R)#F/#+/-#B,!)B,!-'/()M/'+'F/'!4-!U5#/!5#,E')!E=+!M/!<=Z!4E!U54+$4+!
-#F!(8#,!()'--'Z!UM(8!#)!(8+B5'!'F!()#)M(4</#)'+BFEZ!)#E!')!6B,,'/'!#$!/BE!(',5Z!U54+!/M!,#5'+!
5#,E8#-<Z!6+ME!')!<+4$B,6B,,'/'Z!U54+!/'+!()=+!#)!/M!()'--'+!<=!R>!')G2!

• A&&,-*5/#*F("#/#(3,+-*F+/8,+-G/"#*3-Q3-9&%)/"#&6)-/"#,"-8(&)F(G5,"-%)-,+-),",+,&3-
%5G6+F*%G-5K-,8,"3E,&&,-*5O+)*GK&-,&&,+-F%GG,"3(+,+-5K-$>,GG,*/#,"-,&&,+-5K-
Y(J,9%%F<-
W',5B()!4<$*,/)2!

• ',+-5+%#EJ,+,*-,"-8(&)8/#,%-5K-,3-3/&-$(&8("#,3-G/"E3<-
I<$*,/)2!DB!,#5'/'!4E(=!'F!54g<4<2!W')!5#+!'F!E'F'+',!(MGG'(!-'/!5B/'4'+F'2!W'F!U#+!B(J+!
5J+')!5BE)BE!B!4<,JE!$4+!6#(B(UM('2!

c,",+,&&,-F%GG,"3(+,+-3/&-8(&)F(G5,"-P,43,+4O&),"#,-#,9(3H_-

• P#+4,'+F'!U#+!5J+')!5'/)#E')!-'E')!('F)Z!(=!/'+!U#+!B88'!5J+')!)B/!)B,!#)!(J))'!M/5#,E'F'!B!E#FE!
-'/!#)!#+6'[/'!<=!/'-2!

• DB!8MFF'!-'/!$4+/',!U#5'!5J+')!6'/+'!)B,!#)!)#E'!M/E#FE(<MF8)!B!F4E,'!)BFE!/'+!'+!U4))'Z!$g!5'/!
#)!$=!M/5#,E'F'!)B,!#)!-'/5B+8'!)B,!M/$4+-FBFE'F!#$!<#+4,'+2!

• DB!8MFF'!U#5'!U#$)!'F!6+'/'+'!BF//+#E',('!B!M/$4+-'FBFE'F!#$!<#+4,'+!5'/!$g!#)!#$U4,/'!
d6+488'/#E'dZ!'5)2!84-6BF'+')!-'/!'F!4<(#-,BFE!#$!$g!BF$4!4-!U4))'!'-F'+!4(52!-',,'-!
5#,E'F'Z!(#-)!M/$4+-FBFE!#$!<#+4,'+F'!B!6'/+'!)B/2!

• W'+!U#+!-#FE,')!('8+')#+B#)(6B()#F/!B!5#,E8#-<'Fh!A4+!'8('-<',!8MFF'!5B!E4/)!U#5'!6+ME)!
84--MFB8#)B4F(-'/#+6'[/'+'F!)B,!#)!('F/'!-#B,(!M/!4(52!

• W'+!U#+!-#FE,')!'F!-M,BEU'/!$4+!#)!)B,-',/'!(BE!)B,!#)!5J+'!#8)B5!B!5#,E8#-<'FZ!$g!(4-!'F!
-M,BEU'/!<=!U['--'(B/'F2!

• W'+!U#+!5J+')!()4+!$4+(8',!<=!U54+/#F!AAm(!<#+4,'+!U#+!5J+')!M/$4+-')!B!$4+U4,/!)B,!54+'(2!
D4+'(!<#+4,'+!U#+!E'F'+',)!5J+')!)'--',BE!45'+4+/F'/'Z!-'F(!AAm(!U#+!5J+')!-'+'!
84F8+')'bU5'+/#E(FJ+'2!R#-)B/BE!U#+!5B!-#FE,')!'F!45'+4+/F')!()B,,BFE)#E'F!)B,Z!U54+!-'E')!5B!
5B,,'!-4/(5#+'!AAX(!<#+4,'+2! W')!U#+!E[4+)!/')!(5J+)!#)!)B,+'))',JEE'!(5#+')!<=!/'!)BFE!/'+!'+!
=6'F,*('!#)!)B,6#E'5B('!Y5'/!$g!#)!+'EF'!<=!U54+!-'E')!/')!84()'+!B!5'[,'/'+)B-'+!#)!$=!'F!
,J('(#,C2!W')!'+!B88'!48#*Z!#)!AA!5BF/'+!<=!)B,(*F',#/'F/'!,')!84--MFB8'+6#+'!(#E'+Z!(4-!5B!
+'',)!U#+!-4/(5#+!<=h!LF/',BE!U#+!5B!-#FE,')!'F!()B,,BFE)#E'F!)B,!U5B,8'F!)*<'!8#-<#EF'!5B!
.F(8'+!#)!$.+'Z!(#-)!U54+/#F!5B!(8M,,'!$4+U4,/'!4(!)B,!$4+(8',,BE'!)*<'+!8#-<#EF'+!$+#!AAm(!(B/'2!



!
!

! "7!#$!"%!

• DB!U#+!-#FE,')!')!-4/(5#+!)B,!AAm(!MF/'+(8+B$)(BF/(#-,BFEZ!/'+!U#+!$MFE'+')!(4-!'F!'$$'8)B5!
BG'6+'#8'+!)B,!#)!84--'!B!84F)#8)!-'/!$4,82!

• AA!U#+!$4+-=')!#)!(<B,,'!<=!(*-<#)B'F!(4-!/'F!MF/'+,'EF'Z!4E!4<()B,,')!')!$#,(8!6B,,'/'!#$!
R)M/'F)'++=/')!(4-!'F!/',!#$!(*()'-')Z!4E!B88'!(4-!/'!()M/'+'F/'(!()'--'!B!>?@;(*()'-')2!
R#-)B/BE!'+!/'!B!$J+/!-'/!#)!(8#6'!'F!<4(B)B5!$4+)J,,BFE!4-!/'+'(!5#,E('[+2!DB!U#+!B88'!5J+')!
E4/'!F48!)B,!#)!$4+8,#+'!#)!/')!B88'!'+!(=/#F!)BFE'F'!UJFE'+!(#--'F2!34E,'!U#+!(=E#+!
-B($4+()=')!5#,E')!)B,!#)!U#F/,'!4-!#)!A+B)!A4+M-!8J-<'+!-4/!_#+gB()B(8'!R)M/'+'F/'!4-!
<,#/('+!B!R)M/'F)'++=/')2!QF/+'!)+4+!6#+'!5#,E')!U#F/,'+!4-!#)!$=!-#F/#)'+!B!R)M/'F)'++=/')2!
f54+/#F!'+!/'FF'!4<$#))',('!4<()=')a!

• DB!U#+!B88'!6+ME)!#8)B5B()-./'+F'!Y(4-!5B!#$U4,/)'!U5'+!-#F/#EC!#8)B5)!F482!

• W')!5#+!'F!8J-<'!(MGG'(!#)!('+5'+'!-#/!B!)4+(/#E(G#$n'F2!DB!U#5/'!'F!E4/!B/n!4-!#)!,#5'!
(<''//#)BFE!B!)4+(/#E(G#$n'F2!W')!6,'5!6#+'!#,/+BE!)B,!F4E')2!f#5/'!5B!5J+')!B!6'/+'!)B/Z!8MFF'!
5B!U#5/'!U#$)!O7!()M/'F)'++.//'+!)B,()'/'Z!(4-!8MFF'!U#5'!(<''//#)')!4(Z!(=!#8)B5B)')'F!
F#)M+,BE)!84-!B!E#FE2!

• W')!U#+!5J+')!MU'F(BE)(-J((BE)!#)!+'8+M))'+BFE'F!#$!().))'8#F/B/#)'+!M/',M88'F/'!U#+!
<=U5B,')!5#,EM/5#,E')2!W')!U#+!E[4+)!/')!(5J+)!#)!(#-,'!4+E#FB(#)B4F'F!4-!5#,E')2!

!

!



!
!

! ""!#$!"%!

./&()-^-1-.,+,3"/"),+-4+(-E#8(&),", !
!

.,+,3"/")-4%+-L9[-CM00-

A++("),G,"3,+-

d1#(:-"%8,G9,+-CM0M-

o;/#*!5#+!')!F*)!BFB)B#)B5!$+#!$+'/#E(6#+'F!$4+!#)!$'[+'!+4*#,(!d[;/#Ed2!o;/#*!EB8!<+JGB(!(4-!/'F!(8M,,'2!DB!
U#5/'!/4E!8MF!G#!K77!#$!/'!O77!EJ()'+!5B!U#5/'!U=6')!<=2!>4*#,!(<4F('+'/'!)4!6#F/(!)B,!$'()'F!4E!>6@!
U#5/'!/'+$4+!B88'!F4E')!.84F4-B(8!#F(5#+!5'/!/'))'!'5'F)2!

eE&,4+%F%*3-4%+-4+/8/&/),-"%8,G9,+-CM0M-

lM,'$+484()'F!5#+!')!(B88'+)!UB)2!W'+!6,'5!BF/8+J5')!'F!6')#,BFE!$4+!/',)#E',('!U5B,8')!E#5!'F!/',!
M)B,$+'/(U'/2!W4E!-'/$.+)'!/'))'!#)!/'!$4,8!/'+!U#5/'!)B,-',/)!(BE!+'F)!$#8)B(8!4E(=!-./)'!4<!)B,!$4+(8',!
$+#!(B/()'!=+!

?F/4,+/,-E),-a-CM00-

W'F!4$$BGB',,'!(8B$'+B'!$4+!>?@2!\4E!#$!()'/!-'/!G#2!"07!/',)#E'+'!4E!5#+!'F!+BE)BE!$'/!)M+2!!

]c;-G(+3*-CM00-

L5'F)'F!5#+!(4-!M/E#FE(<MF8)!'F!84F8M++'FG'!$4+!>?@;6#F/(Z!'$)'+$M,E)!#$!$'()!$4+!#,,'!+MGX'+'!4E!
5'FF'+!B!8#F)BF'F2!_HP!6,'5!B!=+!,#5')!#$!'F!U',!F*!#++#FE.+E+M<<'!U5B,8')!E#5!'F!/',!M/$4+/+BFE'+!B!
$4+U4,/!)B,!6M/E')!,JEFBFE!4E!E'F'+',)!45'+6,B82!W4E!'F/)'!$'()'F!-'/!')!45'+(8M/!<=!G#2!K72777!B!
$4+U4,/!)B,!/')!4<+BF/',BE'!6M/E')!$+#!>6@2!P+46,'-'+F'!-'/!6M/E'))')!E#5!/4E!#F,'/FBFE!)B,!'F!
4-()+M8)M+'+BFE!B!$4+U4,/!)B,!U54+/#F!.84F4-B'F!()*+'(!B!>6@2!!

_HP!5#+!'F!+BE)BE!E4/!$'()!B!=+!-'/!G#2!%77!/',)#E'+'!4E!$'/'!F#5F'!<=!<,#8#)'F2!!

Y%+K+*4,*3/8(&-(5+/&-CM00!

A4+=+($'()B5#,'F!U#5/'!BE'F!B!=+!,B/)!<+46,'-'+!-'/!#)!)B,)+J88'!F48!EJ()'+2!_'F!#++#FE'-'F)')!E#5!
#,,BE'5',!')!<JF)!45'+(8M/!B!$4+U4,/!)B,!/')!4<+BF/',BE'!6M/E')2!A'()'F!$4+,.6!(4-!/'F!(8M,,'!M/'F!F4E,'!
().++'!<+46,'-'+2!Q++#FE.+E+M<<'F!6'()4/!U#,5)!4-!U#,5)!#$!E#-,'!4E!F*'!#++#FE.+'+!4E!/'+!5#+!
/'+$4+!E4/'!-M,BEU'/'+!$4+!#)!,#/'!)B/,BE'+'!'+$#+BFE'+!E=!5B/'+'!)B,!/'!F*'!$4,82!A,'+'!#$!/'!F*'!+'EF'+!
-'/!#)!$4+)(J))'!(4-!#++#FE.+'+!BE'F!)B,!FJ()'!=+2!

Y%+,"/")*4,*3-G(>-CM00!

RB/'F!(B/()'!6'()*+',('(-./'!U#+!>6@!#$U4,/)!A4+'FBFE($'()Z!U5B,8')!6,'5!'F!()4+!(MGG'(Z!4E!
(4--'+$'+B'2!A'()'F!U#5/'!G4i64*!)'-#!4E!/'!$,'()'!5#+!+')!6'E'[()+'/'!$4+!#)!$=!,45!)B,!#)!,J+'!'F!E4/!
4-E#FE!,BF'!/#FG'!!!

@(5*,>&(#*-*,53,G9,+-CM00-

V#<('[,#/('F!6,'5!B!=+!#$U4,/)!-'/!')!)J))'+'!(#-#+6'[/'!-'/!$+'/#E(6#+'FZ!$4+!#)!8MFF'!,JEE'!
#++#FE'-'F)')!(#--'F!-'/!/'))'(!=+(!('-'()'+()#+)($'()2!V#<('[,#/('F!$4+,.6!$#F)#()B(8!4E!/'+!5#+!



!
!

! "0!#$!"%!

()4+!4<6#8FBFE!$+#!6=/'!E#-,'!4E!F*'!()M/'+'F/'2!V#<('[,#/('F!U#5/'!B!=+!')!().++'!6M/E')!'F/!
)B/,BE'+'!=+!4E!/'+!5#+!/'+$4+!+=/!)B,!#)!,JEE'!'F!-#(('!<'FE'!B!4+/'F),BE!,*/!5'/!(.'F!4E!5'/!(',5'!
#++#FE'-'F)')2!R'-'()'+()#+)($'()'F!B!8#F)BF'F!6,'5!#$U4,/)!#$!$+'/#E(6#+'F!4E!5#+!4E(=!'F!()4+!
(MGG'(2!!

?3%+GO#,-*,53,G9,+-CM00-

>?@X'+(!6*!@U4BG'!U#+!$=')!F*!844+/BF#)B4F(E+M<<'!4E!6'()=+!FM!4$$BGB',)!(')!#$!0K!-'/,'--'+2!W'F!
().+()'!)B,(,M)FBFE!(B/'F!4<()#+)2!V44+/BF#)B4F(E+M<<'F!U#+!#$U4,/)!')!-./'!4E!'+!U'+!6,'5')!'FBE'!4-!
#)!4</','!M/5#,E')!B!-BF/+'!M/5#,E2!Ag!')!P>;M/5#,EZ!')!Q++#FE.+;M/5#,EZ!')!&'+')FBFE(;M/5#,E!')G2!!

L9[-%8,+%+#",3-

^!U'FU4,/!)B,!(B/()'!=+(!U#F/,BFE(<,#F!U#+!5B!U#$)!'F4+-)!$48M(!<=!+'8+M))'+BFE!#$!F*'!-'/,'--'+Z!
U5B,8')!4E(=!8#F!('(!<=!().++',('F!#$!54+'(!FM5J+'F/'!844+/BF#)B4F(E+M<<'2!!

W'!F*'!#++#FE'-'F)'+!/'+!5#+!B!4<()#+)($#('F!(B/()'!=+!'+!'F/)!-'/!#)!E=!B!)4!+')FBFE'+2!o;/#*!8.+'+!FM!
$4+!#F/')!=+!B!()+'E!4E!U#+!#,,'+'/'!<4)'F)B#,'!)B,!#)!6,B5'!'F!F*!()4+!)+#/B)B4F!<=!+MG2!lM,'$+484()'F!$4+!
#,,'!+MGX'+'!6,'5!#,/+BE!)B,!F4E')!4E!/')!5B+8'+!B88'!(4-!4-!/'+!'+!U5'+8'F!6+ME!$4+!',,'+!<,#/('!)B,!
/'FF'!)+#/B)B4F!,BE'!$4+',.6BE)2!!!

W'+M/45'+!U#+!>6@!5#,E)!#)!+'5B/'+'!(BF'!+')FBFE(,BF['+!4E!B!/'F!$4+6BF/',('!<+JGB('+'!
#+6'[/(4<E#5'+F'!$4+!M/5#,E($4+-#F/'FZ!M/5#,E(('8+')J+'F!4E!M/5#,E')(!.84F4-B#F(5#+,BE'2!W'))'!
E.+'(!$4+!#)!$=!'F!-'+'!)*/',BE!()+M8)M+!B!'F!-'E')!()4+!844+/BF#)B4F(E+M<<'!(#-)!$=!')!6'/+'!45'+6,B8!
4E!-'+'!84F)+4,!-'/!.84F4-B'F2!!

^!844+/BF#)B4F(E+M<<'F!'+!/'+!/'(M/'F!F'/(#)!)4!MF/'+M/5#,Ec!P>!4E!BFF45#)B4FZ!(#-)!,#5')!'F!-#(('!
-BF/+'!#+6'[/(E+M<<'+!)B,!M/#+6'[/',('!#$!$4+(8',,BE'!#(<'8)'+!#$!54+'(!#+6'[/'Z!(4-!6,2#2!6'+')FBFE'+!
4E!#++#FE.++'8+M)'+BFE2!

.,+,3"/")-4%+-?3E#,"3,++K#,3*-+,F+E33,+/")*/"/3/(3/8-

^!,.6')!#$!/'!)4!=+!M/5#,E')!U#+!'8(B()'+')Z!4E!U#+!#+6'[/')!$4+Z!#)!.E'!8'F/(8#6')!)B,!F#)M+5B/'F(8#6!<=!
>?@Z!'+!4<)#E')!<=!/'F!F#)M+5B/'F(8#6',BE'!6#(B(M//#FF',('!()'E')!-#+8#F)2!DB!'+!-'E')!E,#/'!$4+!#)!
+'8+M))'+BFE(#+6'[/')!U#+!-'/5B+8')!)B,!'F!()4+!/',!#$!/'FF'!$+'-E#FE2!D4+'(!-=,(J)FBFE!U#+!U','!
)B/'F!5J+')Z!#)!+'8+M))'+BFE(#+6'[/')!(8#,!/+B5'(!#$!/'!()M/'+'F/'2!W'))'!'+!B!U.[!E+#/!,*88'/'(2!!

DB!(*F'(!(#-)B/BE!#)!/')!BF)'+F'!+'8+M))'+BFE(F')5J+8!<=!>?@!'+!6,'5')!()*+8')!E'FF'-!/'!(B/()'!)4!=+2!
DB!U#+!U#$)!()4+!E,J/'!#$!#)!(#-#+6'[/'!-'/!84--MFB8#)B4F('FU'/'FZ!/'!F#)M+5B/'F(8#6',BE'!
BF()B)M))'+!4E!B88'!-BF/()!'F!-#(('!(M<'+;'FE#E'+'/'!()M/'+'F/'2!LF!(J+,BE!()4+!)#8!(8#,!,*/'!)B,!l4U#F!
I,('F!$4+!')!$#F)#()B(8!()*88'!#+6'[/'!4E!U#F(!()4+'!'FE#E'-'F)!B!<+4['8)')2!

A+#!07"0!,BEE'+!+'8+M))'+BFE(#+6'[/')!B88'!,JFE'+'!B!R>;+'EB2!_'F!+'8+M))'+BFE(#+6'[/')!-'/!/'!
()M/'+'F/'!B!G'F)+M-!()4<<'+!B88'!U'+2!>'8+M))'+BFE(M/5#,E')!MF/'+!/'!F#)M+5B/'F(8#6',BE'!
BF()B)M))'+!#+6'[/'+!5B/'+'!-'/!-#FE'!#$!/'!)BFEZ!/'+!'+!()#+)')!4<!E'FF'-!R>2!j/'+-'+'!U=6'+!5B!<=!'F!
6'5B,,BFE!.+'-J+8')!)B,!()M/'F)'+/+'5F'!+'8+M))'+BFE(#8)B5B)')'+!$4+!07"02!f5B(!)'F/'F('F!$+#!/'!)4!
(B/()'!=+(!4<)#E!$4+)(J))'+!5B,!5B!$4+U=6'F),BE!('!')!F#)6#(!Y)B,!/'F!)B/!XF#)M+5B/'F(8#6',BE!
6#GU',4+M//#FF',('XC!-'/!$M,/)!4<)#E!B!(4--'+'F!07"K2!!!

!

-



!
!

! "K!#$!"%!

?3E#,"3,++K#,3*-L,F+E33,+/")*(F3/8/3,3,+-W-4,9+E(+-CM0M-3/&-#,J,G9,+-CM00-

Q8)B5B)')'+!B!07"7:!!

- RGB'FG';(U4i(!Y#$U4,/)!<=!>?@!4E!'8()'+F)C!

- ?F/'+5B(FBFE($4+,.6!<=!E*-F#(B'+!YX&B4,4EB(8'!&#))'+B'+X!;!M/5B8,')!#$!l4U#F!I,('F!4E!l'<<'!V#+BZ!

()M/'+'F/'!5'/!V'-B!4E!_4,'8*,J+6B4,4EBC!

- I<,JEZ!5'/!f\o;6'(.E(/#E'!4E!3#);/#EZ!4-!()M/B'()+M8)M+Z!('-'()'+<+4['8)'+!4E!/')!

<+46,'-4+B'F)'+'/'!<+4['8)#+6'[/'2!!

- A+'-()B,,BFE!#$!)4!+4,,;M<(!4E!'F!6#E5JE2!&+ME)!B!07""!5'/!6,#F/)!#F/')!??H!V.6'FU#5FZ!??H!

f'+FBFEZ!p6'F)!fM(!&#GU',4+!<=!>?@!4E!?//#FF',('(8#+#5#F'F!'$)'+=+')!07""2!

- R'!'5)2!Xp+')(!E#FE!S!07"7X!$4+!FJ+-'+'!6'(8+B5',('!

Q8)B5B)')'+!B!07"":!

- X?//#FF',('+!?/'F!H+JF('+X!Y??HC!B!&',,#!@'F)'+Z!V.6'FU#5FZ!"02!4E!"K2![#FM#+!

- p6'F)!fM(!&#GU',4+Z!>?@Z!"2!-#+)(!4E!O2!-#[!

- RGB'FG';(U4i(!Y#$U4,/)!<=!>?@!4E!'8()'+F)C!

- W',)#E',('!5'/!$4+(8FBFE'F(!/.EF!

- QMEM()!4E!F#)M+5B/'F(8#6!<=!>?@!Y$B,-C!;!U))<:bbiii2*4M)M6'2G4-bi#)GUa5q3iG[PrGif_1!

- A#G'6448;(B/'!$4+!3#)M+5B/'F(8#6!<=!>?@!S!iii2$#G'64482G4-bF#)M+5B/'F(8#62FM!!!

- H+#)B(!6B4,4EB4<,JE!-'/!$4+(.E!<=!/BF!(84,'h!;!I<,'5!4E!$4+()=!-B,[.6B4,4EB!-'/!()M/'+'F/'!$+#!

>?@!Y?/5B8,')!#$!Q(6[.+F!s'[/,BFE!4E!l4U#FF'(!].+M<Z!()M/'+'F/'!5'/!_B,[.6B4,4EBC!

- RGB'FG';(,#-!Y4<,J+BFE!#$!F*'!()M/'+'F/'!B!(GB'FG';(U4iC!

!

P=!5'EF'!#$!+'8+M))'+BFE(M/5#,E')!

_4+)'F!&+#F/+M<!4E!V,#M(!H#-()!f#F('F!

7"/8,+*/3,3*5%&/3/*F-E#8(&)-9,+,3"/")--

?FB<4,!U#+!BE'FF'-!/'))'!=+!U#$)!-#FE'!<4,B)B(8'!(#E'+!#)!)#E'!U=F/!4-!(#-)!'F!F*!4+E#FB(#)4+B(8!
#+6'[/($4+-!#)!#+6'[/'!MF/'+2!W'+!5B,!B!/'FF'!6'+')FBFE!84--'!'F!6'+')FBFE!4-!/'!<4,B)B(8'!-=,!/'+!
'+!F=')!B!=+Z!(#-)!'F!84+)!6'+')FBFE!4-!/'F!4+E#FB(#)4+B(8'!4-,JEFBFE2!!

W'!R)M/'+'F/'!B!Q8#/'-B(8!+=/!YQ>C!U#+!B!=+!()=')!+BE)BE!()J+8)!B!Q>!/#!#,,'!<,#/('+!U#+!5J+')!6'(#)!#$!
R)M/'F)'++=/')Z!/')!U#+!E[4+)!#)!5B!U','!=+')!U#+!8MFF'!()=!-'/!'F!(#-,')!()M/'F)'+()'--'!(4-!U#+!
5J+')!M-M,BE!$4+!,'/',('FZ!(#-)!D^PX'+'!4E!\QPX'+'!#)!84F8M++'+'!-'/!



!
!

! "T!#$!"%!

DB!U#+!#+6'[/')!-'/!+BE)BE!-#FE'!$4+(8',,BE'!)BFE!B!,.6')!#$!=+')!4E!/'+!5B,!U'+!6,B5'!)#E')!$#)!B!/'!(*5!
(#E'+!(4-!F48!U#+!5J+')!/'!5BE)BE()'!4E!-'()!)4F'#FEB5'F/'!$4+!/'))'!=+(!#+6'[/':!!

&+ME'+6')#,BFE:!

&+ME'+6')#,BFE(/B(8M((B4F'F!U#+!5J+')!MF/'+5'[(!B!,#FE!)B/!<=!>?@Z!-'F!U'+!)B,!$4+=+')!,*88'/'(!/')Z!
)+4/(!-#FE'!/B(8M((B4F'+!4E!'F!4-(8+B5FBFE!#$!/')!6+ME'+6')#,BFE(<#<B+!5B!U#5/'!(8+'5')Z!#)!$=!
M/)#,',('F!BE'FF'-2!L)!'FBE)!Q8#/'-B(8!>=/!EB8!-'/!)B,!#)!6#88'!4<!4-!'F!M/)#,',('!4-!#)!>?@!
E'F'+',)!'+!B!-4/!6+ME'+6')#,BFEZ!4E!>'8)4+!$B8!$.+)!)B,!+'$'+#)!#)!U#F!5B,!)#,'!B-4/!BF/$.+',('!#$!
6+ME'+6')#,BFE!U5B(!/'))'!84--'+!<=!)#,'!B!-'/B'+!',,'+!$g2!B!+'8)4+84,,'EB')2!!

R)M/B'-B,[.<M,['F:!

DB!U#+!B!=+!4E(=!5J+')!-'/!)B,!#)!M/#+6'[/'!')!<#<B+!(4-!(8M,,'!5J+'!-'/!)B,!#)!(B8+'!')!6'/+'!
()M/B'-B,[.!<=!>?@Z!4E!B!/'))'!<#<B+!'+!/'+!-#FE'!E4/'!BFB)B#)B5'+2!W4E!'+!/'F!().+()'!('[+!B!/'))'!<#<B+!
#)!5B!B!07"0!$=+!#$(#)!0772777!8+!)B,!#)!(B8+'!')!6'/+'!()M/B'-B,[.!<=!>?@:Q,,'!<=!>?@!8#F!(.E'!<M,['FZ!
-'F!/')!(8#,!5J+'!-'/!$4+-=,!#)!()*+8'!()M/B'-B,[.')2!!^!M/5J,E',('(<#F',')!84--'+!/'+!)B,!#)!(B//'!
'F!()M/'+'F/'Z!'F!D^P!4E!P+4+'8)4+2!!W'FF'!<M,['!('+!5B!4E(=!(4-!'F!8,#+!('[+!B!$4+U4,/!)B,!54+'(!
5#,E8#-<(<#+4,'!$+#!07""!(4-!,./:!k^F)+4)M+!<=!45'+6*EFBFE'Fd:W')!6,B5'+!/'+!-M,BEU'/!$4+!FM!-'/!
/'FF'!F*'!()M/B'-B,[.<M,['2!!

A+#F(8:!!

A+#!#8#/'-B(8!+=/(;E+M<<'F!6,'5!/'+!,#E)!')!-#8(B-#,)!<+'(!<=!,'/',('F!B!$4+6BF/',('!-'/!$+#F(8;
(#E'F2!DB!E[4+/'!/')!B88'!,')!$4+!/'-!4E!5B!,4/!4(!B88'!6#+'!(<B('!#$!-'/!-'FBFE(,.(!+')4+B8Z!-'F!5#+!/'!
8+B)B(8'!+.()'+!(4-!()4/!4<!$4+!/'!()M/'+'F/'!<=!$+#F(8!4E!B88'!-BF/()!$4+!#)!(B8+'!/'!(-=!$#E(!
45'+,'5',('!<=!>?@2!W'(5J++'!8#F!-#F!(BE'!#)!+'8)4+!B88'!$M,/)'!54+'(!+=/EB5FBFEZ!-'F!/')!'+!8,#+)!#)!
/'!B88'!U#+!(#--'!-M,BEU'/!$4+!#)!,M88'!$#E!FMZ!/#!5B!()=+!-'E')!()J+8'+'2!!

?//#FF',('(+'$4+-!

Q+6'[/')!-'/!M//#FF',('(+'$4+-!U#+!$4+)(#)!U','!/'))'!=+Z!4E!5B!'+!FM!5'/!#)!8MFF'!('!-=,')Z!B!$4+U4,/!
)B,!#)!/'!F*'!()M/'+'F/'!(8#,!()#+)'!)B,!FJ()'!(4--'+!<=!6#GU',4+M//#FF',('+F'2!W'+!U#+!5J+')!-#FE'!
8#-<'!B!$4+U4,/!)B,!#)!$=!M/$*,/)!/'!'F8',)'!6#GU',4+()M/B'4+/FBFE'+Z!4E!/')!'+!,*88'(!45'+!U','!,BF['F!#)!
$4+6'/+'!M//#FF',('+F'c!/'+!'+!6,'5')!(8#6)!-M,BEU'/!$4+!6'/+'!(#--'FU4,/!B!)+'!=+!B!
6#GU',4+UM('F'Z!/'+!'+!84--')!-')4/'8M+('+!<=!f?_!4E!-'E')!-'+'2!W'+!,BEE'+!/4E!()#/BE!')!()*88'!
#+6'[/'Z!(4-!5B!6,B5'!M/#+6'[/')!BF/'F!/'!F*'!()M/'+'F/'!6'E*F/'+2!!

R)+#)'EB!07"O:!

_'E')!#$!()+#)'EB!07"O!,BEE'+!E4/)!B!)+=/!-'/!M//#FF',('(+'$4+-'F2!W'+!'+!6,'5')!#+6'[/')!U=+/)!B!
+BE)BE!-#FE'!#$!/'!#+6'[/(E+M<<'+!(4-!U#+!5J+')!4E!(4-!U#+!5J+')!-'/!)B,!#)!()*+8'!
M//#FF',('85#,B)')'F!B!/'!F*'Z!(#-)!E#-,'!M//#FF',('+2!_'F!E'F'+',)!4E(=!)B,!#)!4<F=!/'!$#()(#))'!-=,!
B!()+#)'EB'F!<=!M//#FF',('(4-+=/')2!W')!(#--'!E=+!(BE!4E(=!EJ,/'F/'!$4+!$4+(8FBFE(4-+=/')2!_'F(!
/')!$4+!kI+E#FB(#)B4F!4E!@#-<M(d!;/','FZ!U#+!5J+')!'F!(-M,'!-'+'!(,.5)!B!$4+U4,/!)B,!/'!$,'()'!
#+6'[/'(E+M<<'+Z!U5B,8')!(#F/(*F,BE5B(!(8*,/'(Z!/'!#/-BFB()+#)B5'!6'(<#+',('+!/'+!,=!U'F!45'+!
(4--'+'F!4E!BF/!B!'$)'+=+(('-'()'+')2!

D'/)JE)'+:!



!
!

! "O!#$!"%!

W'F!(B/()'!<4,B)B(8'!(#E!/'+!5B,!6,B5'!6'+.+)!'+!/B(8M((B4F'F!4-!MFB5'+(B)')(,45(+'5B(B4F'FZ!(4-!5B!'+!
5'/!#)!B-<,'-'F)'+'!B!>?@X(!5'/)JE)'+2!W')!'+!'F!(#E!(4-!'F/FM!B88'!'+!$J+/BEZ!-'F!(4-!5B!'+!(B8+'!<=!
5B!84--'+!)B,!#)!$=!+BE)BE!-'E')!M/!#$2!^88'!-BF/()!$4+/B!/'+!'+!84--')!')!U',)!F*)!4E!-'E')!6'/+'!
(#-#+6'[/'!M/!#$!/')!-'/!+BE)BE!-#FE'!#$!D^PX'+F'!(4-!(B//'+!B!Q>Z!(=!5B!FM!()=+!-'+'!(#-,')!
()M/'F)'+F'!4E!D^P;E+M<<'F2!W'))'!'+!+BE)BE!<4(B)B5)!$4+!/')!84--'F/'!=+(!#+6'[/'2!!

&'/+'!<,#/(!B!<,'FM-:!!

W'))'!5#+!'F!#$!54+'(!5#,E8#-<(<#+4,'+!$+#!07"7!4E!/')!U#+!5B()!(BE!#)!5J+'!'F!+BE)BE!U=+/!8#-<Z!4E!5B!
U#+!8J-<')!U','!=+')!$4+!#)!<+46,'-#)B('+'!$4+U4,/'F'!/'+!'+!B!<,'F#'+F'!+MF/)!4-8+BFE!<=!>?@2!DB!
#+6'[/'+!$4+!#)!6*EFBFE(-#(('F!6,B5'+!$4+.E')Z!-'F!4E(=!$4+!#)!/')!E'F'+',,'!4<)#E!$4+!UM('F'!6,B5'+!
(#)!F'/Z!(=!-#F!8#F!5J+'!(B88'+!<=!#)!$=!'F!()4,!F=+!-#F!84--'+!)B,!MF/'+5B(FBFE2!!!

A4+-./'+!-'/!+'8)4+#)'):!

W')!U#+!4E(=!5J+')!'F!+BE)BE!E4/!<4,B)B(8!('[+!#)!5B!()M/'+'F/'!FM!'+!)B,()'/'!F=+!/#E(4+/'F'F!$4+!
Q8#/'-B(8!>=/!6,B5'+!,#E)Z!/#!5B!8#F!5J+'!-'/!)B,!#)!<+JE'!/#E(4+/'F'FZ!-'F!4E(=!5J+'!<=!$4+8#F)!
-'/!U5#/!/'+!84--'+!<=!Q>;-./'+F'(!/#E(4+/'F2!WB(('!-./'+!U#+!4E(=!5J+')!-'/!)B,!#)!(B8+'!#)!5B!
U#+!5J+')!6'/+'!$4+6'+'/)'!'F/!5B!)B/,BE'+'!U#+!U#$)!-M,BEU'/!$4+!#)!5J+'2!!

I+E#FB(#)4+B(8!6'+')FBFE:!

A.,'EF/'!)4!<BF/'!U#+!5J+')!+#--'/#FF'F/'!$4+!?3^PI]X(!4+E#FB(#)4+B(8'!#+6'[/':!

!!t!?/5B8,'!F*'!4E!-'+'!BF//+#E'F/'!-=/'+!#)!+'<+J('F)'+'!/'!()M/'+'F/'!<=2!!

"2 R)M/'F)'++=/')(!&'()*+',('!84--'+!)B,!#)!/B(8M)'+'!4E!M/5B8,'!<4,B)B8Z!(=!/')!B88'!8MF!'+!B!
?FB5'+(B)')(<4,B)B(8!M/5#,EZ!#)!/'))'!$BF/'+!()'/2!!

RB/'F!(B/()'!E'F'+#,$4+(#-,BFE!U#+!-#F!4-,#E)!()+M8)M+'F!B!?FB<4,!(=!/'+!'+!')!U#,5=+,BE)!
R)+#)'EB('-BF#+!Y(4-!(8M,,'!#$U4,/'(!45'+!'F!i''8'F/C!U54+!/'!<4,B)B(8'!4E!()+#)'EB(8'!-=,!$4+!/')!
84--'F/'!U#,5=+!(8M,,'!/B(8M)'+'(!B!?3^PI]!4E!-'/!R)M/'F)'++=/')(!&'()*+',('2!W'))'!U#+!B!F4E'F!
E+#/!$MFE'+')Z!-'F!(8#,!()#/BE!$BF<M/('(!'F!(-M,'!/'!84--'F/'!E#FE'!6,#F/)!#F/')!B!$4+U4,/!)B,!
,48#)B4F!

W'+M/45'+!U#+!5B!4<+'))')!844+/BF#)B4F(-./'+F'Z!(4-!U#+!)B,!$4+-=,!#)!844+/BF'+'!<=!)5J+(!#$!M/5#,E!
4E!#+6'[/(E+M<<'+!(4-!,BEE'+!B!$4+6BF/',('!-'/!M//#FF',('(+'$4+-'F!4E!/')!E'F'+',,'!#+6'[/'!B!Q>2!
W'FF'!U'F(BE)!'+!+BE)BE!E4/Z!-'F!/')!U#+!5B()!(BE!B88'!#)!5J+'!(J+,BE!F'-)!#)!)B,)+J88'!F*'!)B,!#)!/',)#E'!
B!/B(('!-./'+2!W'+!(8#,!/'+$4+!)JF8'(!B!F*'!$4+-'+!$4+!5B+8'-B/,'+!$4+!#)!E.+'!844+/BF#)B4F(-./'+F'!
MMF/5J+,BE'!$4+!<4,B)B(8!'FE#E'+'/'!()M/'+'F/'!<=!>?@2!

W'F!(B/()'!-./'$4+-!U#+!5J+')!/'!+'(<'8)B5'!$4+-./'+!)B,!Q>;-./'+F'Z!(4-!'+!U',)!F./5'F/BE'!$4+!#)!
5B!8#F!5J+'!/'!('['()'!)B,()'/'!<=!Q>;-./'+F'!4E!E'F'+',)!<=!U','!>?@2!IE!/')!EB5'+!'F!()*+8'!#)!/')!
8MF!'+!Q>;/#E(4+/'F'F!/'+!(8#,!6'U#F/,'(!<=!/'))'!-./'2!DB!U#+!6+ME!$4+!)B/Z!()'/!4E!+4!)B,!#)!M/$.+'!
/')!#+6'[/'Z!5B!'+!5#,E)!)B,2!W'+!'+!U'+!$4+-./'+F'!'+!U',)!MMF/5J+,BE'2!

&'()*+',('F!U#+!45'+!$,'+'!4-E#FE'!5J+')!BF//+#E')!B!<4,B)B(8'!(#E'+!$4+!'8('-<',!5'/!4<,JE!$+#!
?3^PI]Z!',,'+!5'/!#)!<,J/'+'F/'!(#E'+!U#+!5J+')!F./5'F/BE'!#)!/B(8M)'+'!B!&'()*+',('F2!



!
!

! "9!#$!"%!

I5'+4+/F')!(')!U#+!/'!4+E#FB(#)4+B(8'!-=,(J)FBFE'+!/'+!5#+!(#)!$4+!/'))'!=+!$MFE'+')!E4/)Z!4E!5B!'+!
84--')!)B,!#)!/B(8M)'+'!-'+'!<4,B)B82!W'+!'+!(',5$.,E',BE!)BFE!/'+!8#F!E.+'(!6'/+'Z!4E!/'))'!5B,!6,B5'!
)#E')!4<!B!?3^PI];+'EB2!!DB!U#+!BE'F!B!=+!5B()Z!#)!5'/!#)!5B!()=+!(#--'F!<4,B)B(8!4E!4+E#FB(#)4+B(8Z!4E!
#+6'[/'+!()+#)'EB(8!4E!<+B4+B)'+')Z!8#F!5B!(#--'F!5BF/'!'F!-#(('!('[+'h!!

fF%"%G/E#8(&),3*-9,+,3"/")-CM00!
!
u84F4-BM/5#,E')!6,'5!<=!$4+=+')(!6'()*+',('(('-BF#+!E'F4<,B5')!-'/!')!F*)!84--B((4+BM-2!
^!07""!(8M,,'!.84F4-BM/5#,E')!/',(!)['F'!)B,!$MFE'+'!(4-!BF)'+F!+'5B(B4F!$4+!+'EF(8#6')Z!
/',(!$MFE'+'!(4-!)JF8')#F8!$4+!F*'!BF/84-()(8#6'F/'!BFB)B#)B5'+2!W'+!6,'5!B!07""!#$U4,/)!')!
'F8',)!-./'!/2!"7279!U54+!-#F!6+#BF()4+-'/'!<=!B/''+Z!U54+!4M)<M))')!5#+!'F!B/n6+M))4,B()'2!



!
!

! "N!#$!"%!

./&()-a-1-7#GO"3"/")-(4-$("#&/")*5&("-
!

A.,E'F/'!<MF8)'+!'+!$4+-#F/(8#6')(!BF/()B,,BFE!)B,!U54+/#F!U#F/,BFE(<+4E+#--')!M/-.F)'(!B!84F8+')'!)B,)#E2!DB!
BF/()B,,'+!)B,!#)!/')!<4,B)B(8'!<+4E+#-!M/-.F)'(!(4-!'F!/',!#$!U#F/,BFE(<,#F'F!$4+!MFB5'+(B)')(<4,B)B(8!M/5#,EZ!4E!
5'/)#E'(!<=!6'()*+',('(-./')!B![#FM#+2!

?3E#,"3,++K#,3-*F(&-*(G&,-*3E#,+,"#,-%G-,3-9,#+,-L7[-

• DB!(8#,!')#6,'+'!'F!84F)#8)<'+(4F!B!U5'+)!6#(B(UM(Z!(=!5B!U.+'+!4-!/'!<+46,'-'+!()M/'+'F/'!4<,'5'+!B!/'+'(!
U5'+/#EZ!4E!(=!5B!U#+!'F!84F)#8)!-'/!UM('F'Z!(=!/'!$4+!'8('-<',!5'/Z!F=+!R>!,#5'+!F4E')!/'+!'+!+','5#F)!$4+!
/'-2!V4F)#8)<'+(4F'+F'!(8#,!<=!,JFE'+'!(BE)Z!-'/!R)M/'F)'++=/')(!U[J,<Z!5J+'!<+B-M(!-4)4+!B!#)!8MFF'!
,.('!<+46,'-'+F'!(#--'F!-'/!#F/+'!B!UM(')2!

• DB!(8#,!B5J+8(J))'!'F!$4+-!$4+!)B,$+'/(U'/(MF/'+(.E',('!6,#F/)!/'!()M/'+'F/'!<=!>?@Z!(=!5B!8#F!84+),JEE'!
<+46,'-'+2!

I/-*F(&-$(8,-,3-*(G&,3-?3E#,"3,++K#-

• 3*'!-'/,'--'+!#$!R)M/'F)'++=/')!(8#,!)B,6*/'(!')!BF)+4/M8)B4F($4+,.6!)B,!R)M/'F)'++=/')(!4+E#FB(#)B4F!4E!
-=/'+!#)!5J+'!#8)B5!<=2!

• ^!()#+)'F!#$!U5'+)!('-'()'+!(8#,!/'+!5J+'!'F!v&,B5!#8)B5!<=!>?@v;/#EZ!U54+!F*'!()M/'+'F/'!<+J('F)'+'(!$4+!/'!
#8)B5B)')'+!/'!8#F!/',)#E'!B!<=!>?@2!

• DB!(8#,!#+6'[/'!5B/'+'!-'/!#)!6+ME'!UB()4+B'$4+)J,,BFE!(4-!')!+'/(8#62!DB!(8#,!(8#6'!'F!$4+)J,,BFE!4-!
R)M/'F)'++=/')!4E!$=!/'F!84--MFB8'+')!M/2!

!

I/-*F(&-(+9,>#,-5K-,3-9,#+,-J(G5E*G/&>O-

• DB!(8#,!#+6'[/'!-'/!#)!$4+6'/+'!8#F)BF'+M--')Z!(=!/')!6,B5'+!-'+'!6+ME6#+)Z!4E!+#+'+'!#)!4<U4,/'!(BE!B!$4+!
()M/'+'F/'2!!

• DB!(8#,!$4+)(#)!#+6'[/'!$4+!'F!()M/'F)'+()*+')!()M/'F)'+UM(!<=!>?@!4E!(B8+'!F4E,'!$4+FM$)BE'!+#--'+!$4+!
/+B$)'F!#$!/'))'Z!(=!/'+!(8#6'(!6'/()!-M,BE)!()M/B'-B,[.2!

• DB!(8#,!(B8+'!#)!R)M/B'-B,[.<M,['F!4<+'))'(!4E!6+'/'!8'F/(8#6')!)B,!/'FF'!6,#F/)!/'!()M/'+'F/'Z!(#-)!#)!
<'FE'F'!B!()+#)'EB<M,['F!$4+!()M/B'-B,[.!6,B5'+!6+ME)!$4+FM$)BE)2!

-

I/-*F(&-GK&+,33,3-(+9,>#,-G,#N-%)-5+/%+/3,+,-?3E#/,"68"-%)-4()E#8(&)-

• DB!(8#,!(B8+'!'F!E4/!45'+,'5'+BFE!-',,'-!F*'!4E!E#-,'!#8)B5'!B!()M/'+'F/'(!M//#FF',('(M/5#,E!YR\?W?C!4E!
A#EM/5#,E(F')5J+8')Z!(=5',!(4-!)B/,BE'+'!4E!84--'F/'!+'<+J('F)#F)'+!B!()M/B'FJ5F!4E!BF(B)B)M)+=/2!!
j/'+,BE'+'!(8#,!R\?W?!U#+!)B,$.+)!F*'!8+J$)'+!4E!#8)B5'Z!/'+!(8#,!U#5'!-M,BEU'/!$4+!#)!(J))'!/'+'(!<+JE!<=!
M/5#,E')2!

• DB!(8#,!()*+8'!844+/BF'+BFE'F!<=!)5J+(!#$!4+E#F'+F'Z!$g!(=!()M/'+'F/'!B!/'!()M/B'FJ5F!/'+!,BEE'+!<=!(#--'!
BF()B)M)!-./'(!-'/!BF()B)M)+=/(+'<+J('F)#F)'+F'2!

• DB!(8#,!BE#FE(J))'!$4+(.E!-'/!IF,BF';<,#)$4+-'!U54+!#8)B5'Z!+'<+J('F)#F)'+!4E!#F/+'!()M/'+'F/'!8#F!
M/5'8(,'!B/''+Z!'+$#+BFE'+!4E!-'FBFE'+!B!/')!/#E,BE'!M/'F!#)!6',#()'!/'-2!Q+6'[/')!!-'/!/'))'!(8#,!BF/)JF8'(!
B!/'F!BF)'+F'!84--MFB8#)B4F!B!R)M/'F)'++=/')2!

!

I/-*F(&-!"3,)+,+,-#,-4%+*F,&&/),-#,&,-(4-8%+,*-%+)("/*(3/%"-

• W'+!(8#,!M/#+6'[/'(!85#+)#,(6'+')FBFE'+!#$!6'()*+',('FZ!(=!/'+!,.6'F/'!84--MFB8'+'(!M/!B!4+E#FB(#)B4F'FZ!
U5#/!/'+!(8'+!4E!U5B,8'!45'+5'[',('+!/'+!,BEE'+!)B,!E+MF/!$4+!/')2!



!
!

! "1!#$!"%!

• DB!(8#,!U4,/'!844+/BF'+'F/'!-./'+!-',,'-!M/5#,E($4+-JF/!4E!$4+-#F/(8#6Z!(4-!-BFB-M-!B!()#+)'F!#$!
U5'+)!('-'()'+2!

• DB!(8#,!<+B4+B)'+'!/'!(4GB#,'!M/5#,EZ!4E!(B8+'!'F!(#--'FUJFE(8+#$)!-'/!+'()'F!#$!4+E#FB(#)B4F'F2!f'+MF/'+!
(8#,!/')!<+B4+B)'+'(!#)!#+6'[/'!-'/!8#F)BF'!4E!()M/B'-B,[.2!

• DB!(8#,!<+B4+B)'+'!/'F!BF)'+F'!84--MFB8#)B4FZ!(=!#8)B5'!B!()M/'F)'++=/')!8#F!$=!45'+6,B8!45'+!U5#/!/'+!(8'+!B!
4+E#FB(#)B4F'FZ!(=!/'+!'+!45'+6,B8!45'+!M/5#,E'F'(!#+6'[/'!(#-)!#++#FE'-'F)'+Z!8M+('+!4E!,BEF'F/'2!

• DB!(8#,!#+6'[/'!-'/!#)!()*+8'!/'F!BF)'+F'!(8+B$),BE'!84--MFB8#)B4F!B!4+E#FB(#)B4F'FZ!U'+MF/'+!#$(.E'!
-M,BEU'/'+F'!$4+!/BEB)#,!MF/'+().))',('!#$!84--MFB8#)B4F'F!YB!$4+-!#$!-#B,BFE,B()'+!4Eb',,'+!BF)'+F')$4+#C2!

!

I!-*F(&-4%+3*633,-(+9,>#,3-G,#-#,-/"3,+"(3/%"(&,-*3E#,+,"#,N-%)-#,+,*-8/&FK+-

• ^F)'+F#)B4F#,)!M/5#,E!(8#,!()*+8'(!4E!4<6*EE'(Z!4E!/'!BF)'+F#)B4F#,'!()M/'+'F/'!(8#,!(B8+'(!'F!84F)#8)!B!
MFB5'+(B)')(<4,B)B(8!M/5#,EZ!(=!/'!()M/'+'F/'(!()'--'!6,B5'+!)#,)!B!/'!()*+'F/'!4+E#F'+!<=!>?@2!

• W')!(8#,!$4+)(#)!5J+'!'F!<+B4+B)')!#)!45'+(J))'!5J('F),BE'!-#)'+B#,'+!)B,!'FE',(8!4E!4<+')U4,/'!'F!4</#)'+')!
)4;(<+4E')!U['--'(B/'2!

!

?3(9/&-%)-*/FF,+-OF%"%G/-

• DB!(8#,!E'F4<+'))'!u84F4-B(8!M/5#,E!(4-!'F!#+6'[/(E+M<<'!/'+!(8#,!#+6'[/'!MF/'+!6'()*+',('F!4E!+=/EB5'!
/'F!4-!-M,BEU'/'F!$4+!#)!$BF/'!#,)'+F#)B5'!BF/)JE)(8B,/'+!4E!(B8+'!#)!<'FE'F'!M/F*))'(!4<)B-#,)2!

• _M,BEU'/'+!$4+!'8()'+F!$MF/+#B(BFE!(8#,!BF/)JF8'(!B!#,,'!(#--'FUJFE'!U54+!/')!'+!+','5#F)2!
!

!



!
!

! "%!#$!"%!

./&()-R-1-.E#),3-CM0C--
!

!

!

-
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